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The Study on the Role of Education in Economic Growth

Junichi KOKUBO

Osaka Yuhigaokagakuen College

Abstract

The role of education in the economic development of a country will be examined, focusing
on the analysis of the external economic effects of education. It can be said that investment
in education made Japan's rapid modernization after the Meiji Restoration and rapid economic
growth after the war possible. In other countries, there are many studies on how education
contributed to economic development from the perspective of educational economics and human
capital theory. Behind the economic development of East Asia, including Japan, there is a military-
style heavy industrialization model, and the role of education centered on the manufacturing
industry has been clarified. Similarities between school and army can be found there. However, in
an information society and a mature society, it is necessary to develop an educational environment
that nurtures advanced professionals who require high skills, rather than basic education at the
elementary and secondary levels. Education plays an extremely important role in the development

of industries that generate high added value.

Keywords: education production function, external economic effects of education,
human capital theory, military-style heavy industrialization, highly skilled,
Evidence-based Policy Making (EBPM)





